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CDL top bidder for two of
three private housing sites

Developer offers S212m for Handy Road plot,
$472m for West Coast Vale site instate tender
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While local SMEs may not
yetfeel readyto
capitalise on growth
prospects in now
markets, 44 percent are
expecting anincrease in
salesinthe next 12
msonths, up from 40 per
centin the previous year,
the survey found.
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Noble shares fall after proposed debt-for-equity deal

Shares in Xl Cooep shereped 103
ot cont yearsady afer the hue-
tered coesmadicy trader proposed 3
St which exisring \have:
y woald be nearly
woped cut, whri the revinscesred
110w hawe reach bwes debe.
“This debefarequity wwap wa
womtetiong (st (vaghe oo hrve heent
Gorwe 3 Tomg e age.” vakd My
fentin Tang, hed of Adn rosearch
#1 Unoed P Parmaers, 3 3pecal
AT Doy

proup. “There seerm no ocher
chaice e frw b ehaidions 1o Mol
once,” he addod
Sirgapeveliwmd Noble, which
Dt et vl ghosad comunmod-
Ity traders wich a Cancore and V-
101 s ik 46 s Atkan Toors
dealing iz commedizes Irctuding
reetals arvd v Sekghe and T
€ natarad gas tuseasens
Thin fllcuns thore tamadnieos
» (he hong Noug:
o st sk s

ey, womte ot lowwes, takiag manive
Py 4

Dy, mnigement weckd gee o0 10
arvbakt-

]

Neoble an Meoadyy wid 1t had
Mrend B resrractiving dosd with s
"2 hoc group” holdig aboest 30
poee core of semvion boecds and by,
and wooskd Ralve 5 senkn Gebt 1o
Ut Thihon (552 2 hilllon). Perpet.
W B bk s el b offeved
USHIE mlthon. of less tan & per

Cretiters would endl up owning
70 per cone of the rowruiaod sos

e cont, e
;n“umnnnwm:u
“The comiitons ale o3 sy oped o
trs whve il row Be i the driver's
veat, which wil raive the prmpert
oA ramssownd,” v Wi Tang.
“Fveryone tvvohved hae las - (-
INrgh) the distvessed brveston
ane Besl posdtiosed whien Nobde
scdedt

u\\h»n‘umhluxulnld

Noble shares fell as mvach as 23
Per rent yeserdyy and ciased
dawn at 21 comntx, giving % 3 market
v of st $ 085 imalia, This s In
sharp contzast 10 3 vadan 55
bilion it commanded is Febrsary
2005

Research started querying e
beaks. Nobde has coond by s ac-
cognti

My Favnan in Nobde's bigrss shares
ebdier with & staks ol jat oves 18
ot com. Othar Latge ievestees bt
clinde sovereign wekl) immd Ohing

10 by My
Bichard Flinis, wha rode & cie
Tivadit s Sl rum o0 b st com
pary mto ane of the warld s Sig-
e randers, bt it

Camp and Orbis Irvess
e Mo gzrmseed

The proposed &bt
ol han 03 e agpecved
005 anod Nobde s sy

“is i Fobraary 205 when ixvberg

LI




Only 14%
of SMEs

plan to go
abroad:
Survey

Only 14 per cent of small and
medium-sized enterprises
(SMEs) here intend to expand
overseas while almost half have
no interest in taking their busi-
ness beyond Singapore soon, a
survey found.

In the poll by QBE Insurance of
more than 400 firms, 45 per cent
said they will not explore expan-
sion across borders - a figure
that rises to 56 per cent for
smaller SMEs.

Of SMEs operating only in Sin-
gapore with no intention to go
overseas, the top barrier cited by
42 per cent of them was insuffi-
cient funds to expand abroad,
while 38 per cent cited unfamil-
iarity with the standards and pro-
cesses of foreign markets.

Other prominent concerns in-
cluded the level of competition
in other markets, regulatory and
legal compliance, and political in-
stability.

The QBE Insurance survey re-
port suggested that another pos-
sible factor behind the lack of ap-
petite for venturing abroad
could be the improving percep-
tion of the economy in Singa-
pore, driving belief that suffi-
cient growth could be attained
locally.

Half of respondents felt the
economy would improve in the
next 12 months, while just 24 per
cent felt it would become worse.

While local SMEs may not yet
feelready to capitalise on growth
prospects in new markets, 44 per
cent are expecting an increase in
sales in the next 12 months, up
from 40 per cent in the previous
year, the survey found.

It also found that digitalisation
appeared to be a key focus of lo-
cal SMEs. Some 95 per cent of
firms surveyed this year use, or
intend to invest in, digital tech-
nologies. But barriers to digitali-
sation remain.

Among SMEs that already in-
corporate online business pro-
cesses, 48 per cent noted the per-
ceived high cost of investmentas
a problem, while 39 per cent ad-
mitted their staff lacked the nec-
essary skills to fully leverage new
technologies to their benefit.

Fewer yet viewed cyber secu-
rity as an issue, with only 23 per
cent of all SMEs surveyed seeing
security of sensitive dataasa con-
cern, while 35 per cent of smaller
SMEs admitted to having no cy-
ber protectionatall.

While local SMEs may not
yet feel readyto
capitaliseongrowth
prospectsinnew
markets, 44 percentare
expectinganincreasein
salesinthe next 12
months, up from40 per
centinthe previousyear,
the survey found.



